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SEC/SE/012/25-26 May 8, 2025
The Dy. Manager (Listing) | The Manager, The Secretary

BSE LIMITED Listing Department The  Calcutta Stock
Phiroze Jeejeebhoy National Stock Exchange of Exchange Ltd.,

Towers, Dalal Street, India Ltd., 7, Lyons Range,

Mumbai 400 001 Exchange Plaza, Bandra Kolkata-700 001

[Scrip Code Kurla Complex, Bandra (E), (Scrip Code: 10018003)
(Equity):515145] Mumbai 400 051

[Scrip Code (Scrip Code: HINDNATGLS)

NCD):947723 & 947975]

Dear Sir(s)/Madam,

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015 - Temporary shut down of

furnace at Hindusthan National Glass & Industries Limited at its plant
being Furnace No. 8 at Rishikesh, Uttarakhand.

In terms of Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 (‘SEBI LODR Regulations’), we hereby inform you about an operational
decision regarding our Glass manufacturing facility located at Rishikesh, Uttarakhand.

Summary:

The Company is in receipt of an assessment visit report dated March 7, 2025 from an expert
technical agency with respect to Furnace No8 located at Rishikesh Plant of the Company. The
assessment report has suggested that the furnace refractories exhibit corrosion and damage,
which are typically observed towards the end of furnace’s operational campaign. The crown
is in compromised condition and cannot be recommended to run without risk of sudden

collapse. Hence, it is advised to take shut down of the furnace immediately to avoid any
emergency.

The said assessment report was put forth to the Committee of Creditors (“CoC”) during the
37th CoC meeting, wherein members took note of the current condition of the furnace and
recommendation laid down by the technical agency. Hence, post deliberations it was decided
to temporarily shut down the said furnace till the time same is taken for rebuild in line with
the recommendation of the technical agency and in view of the safety of employees and assets
of the plant.

Therefore, an action to temporarily shut down Furnace No. 8 at Rishikesh has been initiated.
The operational disruption caused due to closure of Furnace No. 8 at Rishikesh may be
considered as a material event and thus the Company is making the disclosure as per
Regulation 30(4) SEBI LODR Regulations.
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Further the details as required under Regulation 30 of the SEBI LODR Regulations read with
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 12, 2023 are
given below:

Details
No damage reported

S1 No. Particulars

1. Expected quantum of
loss/damage caused;
2 Whether loss/damage
covered by insurance or not
including amount;

NA

including reasons

3. Estimated impact on the | Temporary shutdown of Furnace No. 8 at
production/operations; Rishikesh.

4. Factory/unit where the | Furnace No. 8 at Rishikesh Unit,
incident took place | Uttarakhand.

The reasons for the temporary shutdown

are stated in the preceding paragraphs.

The temporary shutdown of Furnace No. 8 will not result in closure of the activities at the
plant since the Furnace No. 7 at Rishikesh is in continued operation. Our priority remains
the safety of our employees, the integrity of our operations, and the transparency of our
communications with all stakeholders.

Thanking You,

Yours faithfully,

For Hindusthan National Glass & Industries Limited
(undergoing Corporate Insolvency Resolution Process)
Akash
Ghuwalewala
(Akash Ghuwalewala)

Company Secretary & Compliance Officer
ICSI Membership no. ACS 32445

Digitally signed by Akash
Ghuwalewala
Date: 2025.05.08 16:14:02 +05'30'
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